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- s Kor always in thine eyes, O Liberty! majority aporove of the law or not, so long as they let l Inws, and which arises from the ability of {abor to]pro-
.t Shines (hat high ight wherehy the world Ia gared ; me be governed by it. It will take you no longer to | duce more than it consumes, and which normally, un-
oot Andd though thot iy ws, we will trust in thee. ‘, Hav learn this truth than to learn the fallacy of the Initiative | der equal freedom, becomes the property of the laborer,
) ot Tav and the Referendum as efticient means of justice. and is therefore not inequitable or unjust, because pro-
N Josern A, Lapame. mative of the generai industrial prosperity.
¥ Cranky Notions. e 1 K. Ix
) © No man kas any right to exclnde another from any interest Just and Unjust. G —
. Lo : . . : . R ary vs. the Supreme Court.
portion of the earth unless he compensates that other In the address of Mr. Hugo Bilgram (Liberty of April o ; ! ) ) )
' for exclusion,” says W. E. Brokaw. Ningle Taxer, in | 22)is found much to approve,  What he saysahout the | William M. Salter, writing in the Philadelphia *“ Con-
- an article in Single-Tax syndicate papers, interest on privileged money can be questioned by no | servator,” raises a new point with reference to the re.
s Suppose iwo men were ina hoat and that Was all the | honest criticism. Tt is simply unjust.  Whether there | sparkable apology o Judge Gary, in the * Century.”
2 hoat. would bold, would a thini man be entitled to an | is not interest of another kind, and other sources which for the verdict in the * Chicago Anurehist ™ case, in the
equal share of the boat, assuming the boat had been | produce mwonopolistic interest, are quite ofher gues- following Tanetiie:
found and was not the result of the work of any of the | tions.  To me it seems plain that there are cconomie | 01 W IE fangiage:
thyeey What vight zi all vvould the thind man have to | conditions wlhich produce interest independent of mo- Judge Gary's defence of the verdict is virtu
the bonit Nuppose there iaan island in the middle of | popoly, and that there are several monopolies, besides | —that the persons tried had gsed viclent, intl.
. the ocean capable of supporting one hundred persons { that of money, which bear an unjust inicrest. tory language, examples of which he gives at grear
" - and ene hundred persons are cultivating the soil and Patent right, wovernment privilege to follow certain | length; that thay were partners to a conspiracy to
. - making their home there, and ten or tifteen othess come | productive eallings and to buy and sell goods, are joint | overthrow law and order; that it is inconceivable that
) trom some other pliee and want to live on the ishuud. | factors with privileged money in yielding onerous in- | the throwing of the bomb on the ith of May, 186, wus

what vights have these latter to the fand which the one
hundred are bound in cquity and justice to respect?

suppose. again, one hundred, or more, or less, settle
on uo more Ludid than they need to support their own
iife and comfort, where do any other persons get any
right whatever to the land accupicd or any of its pro-
ducts?

I o person nse no more of nature’s materials and
forces than are sutlicient to maintain the exisience nnd
4 comtort of himself and those dependent upon him,

where do others et the right, in justice and equity, to
dispossess him unless he gives up a portion of the pro-
ducts which are the result of hix own labor?
1 wonld fike to have some Single Taxer answer these
Much may depend on their correct answer.

(Y q\ltwlin)ls.

And now some of our reformer friends are to save the
S world by the Initiztive and the Referendiam.  If this
systein 15 of so much bnportance to the welfare of the
people, why i« not Switzerbsud a paradise? It Is true,
Switzerland has wany things beneficially affecting the
perple’s welfare not obtaining even in other republics,
or demoeracies, but is it worth the labor and expense
for reformers to aim at that political change?  Capital
punishinent wus abolished in Switzerland in 1574, but
there is now a probability that it will be re@nacted, and
by the Initiative and Referendum, too, If the majo-
rity under that ddeal(y pelitical system voted that
twice two is 8ix or that the earth is flat. it certainly
would not make them sn,  Bot it would show that the
majority think that twice two is vix and that the earth
is flat.  If it is only the opinion of the majority of the
voters that needs to be ascertained, I grant you this is
a good way of learning that.  But I do not understand
that this is the object of the retermer who fully com-
prehends the problem, or who zven understands it
fairly well.  The cssence of the moven:ent is to obtain
“political liberty, but it cureiy is aot political liberty
%o be governed by the whims snd the will of others,
even though they be in the majority. Why should the
_.majority govera avy more than the minority? This is
'a_question I have never had answereds satisfactorily.
- 1f the will of others is to be the law which is to govern
, ['don’t know as it makes much difference whether
be that of the biggest or the littlest crowd. In the
trades unions, where the Initiative and the Referendum
- prevail, T have scen the grossest injustice done by the
B largest kind of mujori'ies The minorities could have
| done no worse. * My opinion is that the truth should be
my ‘guide; the law by which I should be'goverued. : 1f
this opinion is sound, the al to me if the

terest.  And beneath all these lies the legal protection
to unliniited dominion of the land. Whether ** the gov-
ernment prescribes the number of shoes i the conntry,”™
or preseribes ihe number of shoemakers, the people will
have to pay the interest oir proiit, and saffer the teon.
venience, ciaused by unjust legislation, ihe same as
when compelled to hive money from a privileged banker,
It is far worse when the government vields up ro the
control of the class who are able to buy into it, the do-
minion of all the fruit-yielding lund to the exclusion of
the people, who have now to Zfre the natural sonrees of
all wealth.

Nor do I quite agree with hin et the interest-bear.
ing power of money confers the proiit-hearing power
upon eapital.  Op the contrary, I am quite sure that
capital, particflar’y land, could not he hought at all
with money which bore no interest, because, in the ab-
sence of all meney, mozapolized land wonld be let 1o
the Inborer, as has been done in all time, without valu-
ation in the terms of money at all, for a part of the an
nual produce of the labor appiied. I doubt net that
interest would continue, if lawfui money was abolished
and the circulation of credits left free. If one owns &
favm from which he cannot raise more than o bare sub-
sistence, e can pay no interest to mortgagee or banker.
N« one hires money for its own sake.  All know it to
be barren.  So far as a direct exchange is concerned. it
mattess not whether money be cheap or dear.  The si-
multaneous exchanges will be nffected in the same way.,
The terms in money make no difference to the relative
values of the things exchanged. It is only when one
wants to buy and lns nonhing‘ to buy with that he needs
to horrow v. Yt is not the producer as such, hut
ouly the borrower, wiic suifers wrong. It is oniy the
iender who is henefited,

But there is a variable rate of interest, profit, or rent,
arising from the use of capital, not at ail stuibutabie to
legul monapolies of any kind, but which capitaiism has
succeeded by the aid of “*appropriate legislation™ in
engrossing. It is the whole product of labor, save a
bare support to the laborer, or, what is nearly the same
thing, the difference between what he would produce
cobperating with the capital, or by workin.g without it.
This is more particularly true of the land, without which
labor can pay no interest on money-légal or free, or in-
deed effect any product whatever. Hence uncondi-
tioned dominion of the land is the ultimate source of all
tributary interest, rent, or profits, the three being dif-
ferent only in name.
Beside the tributary fncrement. the same thing «p-

not the result of the ravings ana the plottings referred
to, and hence that the whole hody of the conspirators
were necessories to the act of throwing and responsible
for it.

It will be rememberad that the ease was appealed to
the Supremc Court of Minois, Tt is interesting to Lote
that the opinion of this Court follows a somewhar dif-
ferent line of reasoning from that which Judge Gary
pursties.  In the trisl in Chicago much evidence was
produced to show that the aceused persons had not only
talked or written in a wild, bloodthirsty way, and were
not only 1w mbers of the general conspiracy known as
the Internatioeal Association, but that they had ertered
into a special and purticular conspiracy to coiminit a
viilent deed on or about the 4th of May, and had in-
cited and inflamesd the passions of men directly to that
end.  The Supreme Court in its opinion reviews all
this evidence. Three-quarters of the opinion is given
up to a discussion of it. In the eyes of the Supreme
Court it evidently bore vitally on the cuse. And be-
cause it judged the evidence to be valid, it refused to
reverse the decision of the lower court.  In other words,
the merely general grounds on which Judge Gary now -
defends the verdict did not apparently saiisfy the Su-
preme Court of Illinois. On the other hand, the evi-
dence which the Supreme Court treated at such length
is not so much as mentioned in Judge Gary’s present
erticle.  This is nothing less than extraordinary. And
yet it should be said it is on the worth and conclusive-
ness of this special evidence that most of the question-
ing of the justice of the verdict turns. No one can
deny the facts to which Judge Gary alludes, nor can
any one question that the Aunarchists by talking and
writing as they did committed a grave offence, But
what one may question, and’ what many have gnes-
tioned, is whether they had any such direct connection
with the wild act of the night of the 4th of May as the
Supreme Court of Illinois judgw. them to have had.
It is, perhaps, not too much to say that Judge Gary is
more or less sensible of the inconclusiveness of the evi-
dence bearing on this puint, and for this reason does
not allude to it.  Yet, if this evidence is inconclusive,
the Supreme Court was in error, and, according to its
fmpiied standards of judgment, the men should rot
have been hung. Tn brief. Judge Gary is skeptical of
the ground which the Supreme Court took; zud the Su-
preme Court is (was) skeptical of the present gmund of
Judge tlery.  In eitlier case, the public is not likely to
be reassured by the appareut divergence of opinion in

pears under economic law, released from the State c}
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high circles that a wrong w\s not committer hy the
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I alwdishing rent aud inderest, the tast vestiges of old-time sla-
rery, the Lerolutior awlishes al one stroke the sword of the execu-
tioner, the seai of the magistrate, the cl of the policeman, the gauge
Cf the vaciseman, the eraxing-knife of' the department clevk, all those
Ensiguia of Politics, which young Liberty grinds beneath her heel.” —
ProvDON.

4#™ The appearance in the editorial column of arti-
cles over other signatures than the editor’s initial indi-
cates ihat the editor approves their central purpose and
general tenor, thotigh he does not hold himself respon-
sible for every phrase or word.  But the appearance in
otter parts of the paper of articles by the same or other
wiite no means indjcates that he disapproves them
inaeey respect, such disposition of them being governed
fargely by motives of convenience

Speiicer and George. —1V.
On the subject of comy i 10 landowners

on abodition of their ownership George say
FTEe e prineiple is involved in other qgue
tiens which are alread§, or woay soon become, of
practic! importanee.’  This arouses curiosity
without satisfying it,
pensions, protection by the tariff and inventions,
Tt i easy to separate them into past and present
or Fatare questions,

I is o, sayvs George, **a question of all
richt of compensation,  That the State shonld
compensae: when it destroys a building to mke
way for o public improvement, or takes goods or
provisions or horses or shipping for which it
may have sudden need, or demands of some citi-
zms serviees which it does not demand of others,
i ot in gquestion. The right of compensation
in such eases is not disputed.”

e makes no protest against the State’s de-
manding of some citizens ** serviees which it
not demand of others,”  Suppose such
serviees involve the loss of life?  The demand
certainly has first derided liberty.  Compensa-
tion may then be made to the heirs of the mur-
dered captives,  No compensation is possible to
Their liberty and life were unique,
and they, being dead, are incapable of taking
compensation, were it possible to asceria: . what
it should be. Henee we see that George p.o-
fesses willingness to give compensation where it
is not possible. Tt us see whether the case
where he refuses it o the ground of alleged im-
possibility is not ratier a possible case. In
order to shut out compensation to landholders
George gives prominence o the definition that
compensation means an équivalent for the thing
taken.  He follows with glee the vagaries of
Spencer in “* Justice ” herping up prés~nsions vn
behalf of the landlords to show that compensa-
tion us they claim it would be impossible. The
cquivalent of an interest-bearing fund is another
inteiest-bearing fund as large. If George has
seer- e truth, he has suppressed it.

) 'd he pedantic to cite passages in which
Geor; indorsed the doctrine that the earth
helovy m usufruct to each succeeding genera-
tion, If this doctrine be accepted, the alleged
impossibitity of reasonable” compensation disap-
pears; _for thoc ~who bold that the State ade-

>4 ‘4 d i
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the vietims,

I

He refers to slavery,

quately represents society and that the «::u‘t,h!
belongs 0 each generation of society can well !
admit that an alienation of the use of a given |
portion of the earth for a generation is within |
the capacity and diseretion of the representative
organization of socicty and plainly distinguisha-
bie from an alleged alienation of nse from future -
generations, which is neither poss

thle, nor can |

adequate consideration have been received for it,
nor received by the true owners to come.  Henee
I reason that, if the ownership be held to run by
generations, George could have easily found a

way out of the ditliculty, which -he.purposely

renders as hard as his imagination can make it
by refusing to draw upon his reason and to: call
his own doctrine,

He delights in comparing land wning with
theft or with bounties which have been got for
nothing. People take slave property at their
risk, he says.  Certainly they do; but, if a State
had sold slaves to ats citizens, they would say
that, so far as the lawyer’s relation to the State
was concerned, the risk stated was a risk of repu-
diation of & warranty, —a proceeding which is

at war with society’s innermost elaim to conti-
nuity, or if, as suggested by a former remark
Sof George's, such repudiation were necessary,

Now,
according to George’s own doetriues and those
almost universally received the ocenpancy of
land is as right in itself as the holding of slaves
is wrong in itself. It a State had soll slaves
and received pay for them, the owner would
have an equitable claim against the State, in

hen compensation would be in order.

-ase of State action for emancipation, no matter
for the rght of the slave to be free.

anything of the rig'itfulness of his possession in
contrast with slavery. The ease between him
and the State is not to be cenfused vith the
case between him and other persons, the State
heing out of the way. If Lhold a United States
bond, none of you as individuals owe me any-
thing; but who says that the United States
government is not bound to pay nfe? George
has argued as if the absence of individual obli-
gation to pay the bond were warrant for the
government, in despite of its having got my
money, to repudiate the bond. It sold me land;
nobody need respect its title; therefore it need
not respect that title. Such a government owes
nothing to decency, then, or it would abdicate
and let the individuals repudiate its contracts in-
stead of having the effrontery to continue in ex-
istence as their agents in the repudiation.

It is tolerably evident that there floats in
George’s mind the idea of an interest-bearing
fund equivalent to the selling vaine of the land
on the assumption that this generation has the
right and power to bind all future generatious,
and that the rate of interest will not decrease.
By the aid of this assumption, which is in con-
flict with what he holds as the right and power
of a given generation, he gleefully forces his
way to the foregone conclusion that compensa-
tion —a full equivalent for the franchise taken
-—is impossible,

Spencer at the last, for the puose of sus-
taining the landlords or else in Lurlesque, has
figured out in his way that compensation would
not. be remunerative. Neither of them has ad-
hered to the line of inquiry as to what there is
to compensate for that can be reached, accord-

The land- |

owner could rest on this gronnd without saying |

ing their premises.

pussess anybody.  Thix, however, oniy means
that the owner could stay as a tenant beeause
the State could have no preference as to persons.
It ix, therefore, a statement that the owner of
the nut is welcome still to hold the nutshell,
Ownership for use and legal ownership for
speenlation are thrown together, and the tax
from the former may go to hire troops to keep
the people from trespassing npon the latter, by
The unrepentant State, after
swindling people by selling land to them for all
time, would eviet them from their immovable
nuorovements even during the term when it
could well afford to stand by its b rgain reduced
to reason according to the premsise of & genera-
tion’s tenure.  Thix result v ald follow in cases
where the improvements were not of a kind to
yield the pecuniary returns to which the loca-
tion could be turned, and when the owner had
not the surplus capital and knack to make the
change which another might stzud ready to
make, who could look complacently upon exist-
ing improvements, not of a moncy-making cha-
racter, as things to be torn up and thrown aside,
Tax Kax.

George’s plan.

Nore.— If the editor will compare what 1 said about
huts in my last article with what he states that 1 said,
he may see a difference. The occupier of the hut in the
nerally acquires it on the expectation that he
will veturn service,  The hut is distinet evidence of co-
operative work. - At the same time it is fresh in the
minds of the people that some have had huts built who
have never lived to return a full equivalent. It is
known that no exact repayment is stipulated.

1 think that o person is as fruly the owner of what he
requires by exchange of services ag of what he makes
alone, but 1 think the evidence of others’ work will
often be more distinet to obsersation than the evidence
of their payment. :

Community aid in building a young couple a hut
gives them the hut at once, and it may be years hefore
the man has done enough ot odd times to square *he
debt.  If he dies young, the aid that has been given
him goes as a donation, The people gencrally are al-
ready in possession of huts, and, except for insurance
or to get aid in building huts for their children, it is
not known that they expect anything exeept goodfel-
lowshin,  Of course, when it is the fact that a man
has helped to build many huts, —that is, when he has
more than paid his debt, — the community recognizes
that he has paid for the hut he had built for him.

T. K,

Why Abolish Interest?
T the Fxiitor of Liberty :

Although I have been a careful reader of your inte-
resting paper for something over a year, I have %o con-
fess my incapacity to understand why you advocate
the abolition of rent and interest, and T hope you will
consider me a pupil willing to learn if Liberty can fur-
nish a teacher. At the outset 1 will explain how rent
and interest appear to me, as, if you know what falla-
cies 1 am cherishing, it will gremly facilitate you in
undertaking their overthrow. Instead of ‘the last
vestiges of old-time slavery,” rent and interest seem to
me to be useful instruments of mutual accommodation
between man and man, by the use of which une who
has accumulated something which the other has rot
may permit this other the use of his rccumulations in a
mununer compromising the dignity of neither. To il-
lustrate, here is a cook who by her labors has saved a
handsome sum of money which she is glad to have a
bank take care of for her convenicnce. Here also is a
young man whose lubors have cnabled him to build
himself 4 little house. Suddenly a prospect presents
itself of his taking a share in a promising business if he
can contribute a share of capital sufiiclent to pay his
portion of the expunses until the protits of the business
can be divided. Two opportunities for raising the
needed capital pr2sent themaelves; a man who has no
house of his own, and who does not wish to build one,




: o

i
R N
o ‘
\
.
-
W
.
4 f
$ Y
. L

7692

LIBERTY. 275

3

]
offers to pay Lim rent for the privilege of temporarily |

living in bis house, ana the cook’s money can be hor-
rowed for temporary use if he will pay her something
for the accommodation she thus, through the bank,
furnishes him, The bank as the negotintor between
borrower and lender justly receives a portion of the in-
terest,  This, as it scems to me, is a fair sample of the
whole process which Prowdhon so violently opposes,
If we suppose that the cook sets up an employment
burean, makes o snug little fortune by her efforts and
goorll management, then leaves it to her danghter who
spends Aer Tife as aomere capitalist, or lender .nf that
stored-up labor of Ler mother’s, what wrong is there in
this? I dare say I may seem to you very ignorant and
superticin! but, at least, I know enough to want to
know, ane f you will kindly enlighten me, you may he
as severe Lpon my stupidity as you choose,
AN Exquinek.

My enquiring friend is by no means stupid.
Her argument is well and clearly stated and is
indieative of the kabit of thought.  Neither is
she ignorant or superficial in the sense in which
those terms are usnally employed for the general
characterization of personality.
failed to acquaint herself with the position of

She has simply

the Anarchistic opponents of interest, the sound-
ness of whieh her native power of penctration
will enable her to see when onee she has hecome
familiar with it

market tend toward cost of production and per-
i formance, which, in the matter of insurance of
eradit, iv shownt by banking statisties to be

about one-half of one per cent., and, second, the

existence of Federal laws imposing a tax of ten
per cent. on all banks of issue not complying
with the provisions of the natienal banking act,
and of State Jaws making it a crime to cirenlate
as vnrrvmey.ut]n-r notes than those specitically
authorized by statute,
to say that all persons are equally free to com-
ply with the provisions of the national banking
act; for these provisions by their very nature,
limiting the basis ol curreney to government
honds, limit the volume of the currency, and in
any business a limitation which reduces the out-
put is as truly a restrieticn of competition as &
limitation specifying that only certain persons
shall engage in the business.  Now, if the above
facts and the assertions based on them are cor-
veet, it is obvions that, but for these, the priee
of insuring eredit would fall to less than one per

To this it is no answer

cent., this small pereentage paying, not divi-
dends to stockholders, but the salaries of bank-
ing oflicialy, providing for incidental expenses,

Cand making good any deficiencies from had debis,

Wherein consists aer misapprehension? In

this, — that she supposes the Anarehists to von.
demn the eontract hetween the horrowes and the
lender, gy sep whepeas the truth is that they
condemn, not dhe contreet, hut the eonditions
of compuisory restriction and limitation under
whiclh suchi cortraet is iow necessarily made if
made at all, and in the absence of which i would
be prevented, not by law or by invasion of any
kind, but hy simple competition, from emhdying
the clement of nterest on eapital,

Fake the @
disputes that it ix perfectly e

s¢ which she ecites,

No Anarchist
gitimate for the

young mau in question to borrow cither of the
cook or of the hank upon such terms ax may be
agreed upon in a free market.  The eemplaing
of Anarchism is that the market is
thai the transactiens effected therein are neces.
sariiy tainted with injustice. At present, if the
yourg man horrows, whether 7
the bank, the terms of the contract are dictated,
to his disadvantage, by means of a legal privi-
lege or monopoly enjoyed by the bank., Nei-
ther cook nor bank will lend to the young man
unless he can give a note the redemption of
which is considered sure and: is generally made
sure by a lien upon actual property. Upon be-
ing thus ggeared, the lender supplics the hor-
rower with other notes, intrinsically no stronger,
but in the redemption of which not enly the
lender and borrower but the entire commanity
bave reason to have confidence.  That is to say,
2he lender, either by issuing his own universally
kncwn aes or by furnishing cqually  well
Lrown notes previously issued by others, virtu-
ally bwiorsex the borrower’s note, or, in still
other words, insures his evedit.  For this service
what does he charge? A price as low as that
for which any one else is willing and able to
perform the same service. Now, the Anarch-
ists assert that there are large numbers of peo-
ple who are willing, either individually or by
furming themselves into banking associations, to
perform this service at somevhing less than one
per cent., and that the only reason why they are
not alle to do so is that they are prevented by
law, The grounds upon which they hase this
assertion are, first, the fact that prices in a free

the cook or of

- cent. with

ot free, and |

Thns is justified the Anarchistic contention that
interest upen eapital is dependent upon the re-
strictions surrounding the contraet between hor-

frower and Jender; for rarely © An Enguirer’s”

mng man wonld not he willing to pay the eook

a bank for one peir cent., or able to exact ten
per cent. for his house from a homeless man
when the latter could hire money at one per
whieh s buy or build a house,

If there is a flaw in the Anarchistic argument,
T wait tor “ An Enguirer” to pomt it out.  For
her sake T have told an old story to the readers
of Libvriy s bue then, Texpeet to kave to tell it
many times again, T.

A New Conception of Interest.

The article on interest by J. K. Ingalis,
printed in another column, does not seem to me
to Le written in its author’s usnal clear style,
Some of his positions are true without gualifica-
tion, but others can be regarded as true only by
using the word interest in an entirely new sense.

If rent and profit are to be considered interest,
ther it is true that ‘‘ there are several monopo-
lies, besides that of money, which bear an un-
just interest™; 7 wresume that this would be
readily admitted by Mr. Bilgram, whom Mr. In-
walls is eriticising.  This, however, is not a very
serious departure from ecoromic terminology.

More violent is the use of the word interest
to express the entire extra product resniting
from labor’s use of capital. If I, who can pro-
duee only ten without a spade, succeed in pro-
ducing twenty with a borrowed spade, for :he
use of which I pay six, then in Mr. Ingalls’s
view, if I understand him, the interest on the
spade includes not only the six paid for its use,
but the entire extra ten produced by its use.
This is intelligible, but to me it is novel. So
defining inierest, one finds no difticulty in grant-
ing, again, that ¢ there are economiu conditions
which pioduce interest independent of mono-
poly.” And since Mr. Ingalls appears to zdmit
that under equal freedom the eatire extra ten
would fall to me as laborer, and that six would

uot at all disposed t
e

six per cent. for money when he could horrow of l R, .
1 v I through the house of William Reeves, of Lon-

. D Y,

rest o defined, and, far . om esiring to abolish
it, hope to see it vastly muit'plied,

3ut I wonder if Mr. Incalls uses the word in
this sense when he says that ¢ capital, particu-
larly land, could not be bought at all with
money which bore no interest.” It so, then
still again can T understand and agree with him,
For in this sense money that bears no interest
means simply money that does not ¢ontribute to
labor’s power of production, and such money is
sarily representative of no property what-
soever, has no power to cireulate, and will not

nece

be taker in exchaage for awyihing of value.
But thus interpreted the statement is so insig-
nificant that Mr, Ingalls must, it scems to me,
In that
case, however, insignificance is simply replaced
by absurdity. For what can he more absmd
than to say that a uon-interest-bearing note,
based upon specifie property and for the redemp-
tion of which said property can be legally svized,
will not be taken in exchange for other propert v
approximating in value that of the property
serving as sceeurity for the nete? It is indecd
coneeivable that, if the money monopoly were
abolished and land monopaly  vemained,  land
would rise in value; but it cannot be held for a
woment, with any show of reason, that it wouid

have used the word in its usual sense.

bear no price, T
l .

One of Liberty’s English readers; Mohin Bad-
cock, Jr., has lately published in pamphlet form,

demy 2 leeture which he delivered in Mareh
before the Walthamstow Literary Institute, en-
titled ** Where Love is Liberty and Nature
Law.” It is a strong plea for Anarehism in the
relations of the sexes,  Mr, Badeock is the cor-
responding seeretary fur London of the Legiti-
mation League; a society recently founded by
Oswald Dawson, of Leeds, and of which Words-
worth Donisthorpe is president.  The objeet of
the League is ** to create machinery for ackrow-
ledging offspring born ont of wedlock, and to
secure for them equal rights with legitimate
children.”

Taine on Taxation.

Few people are aware, I presume. that Hippolyte
Taine. oue of the greatest of French intellects, was vir-
tusliv an Anarchist. His attitude toward the Statz may
be seen in the following extract from one of his works:

The State makes use of the morey which it extorts
from me to unjustly impose fresh constraints upon me;
this is the case when it prescribes for me its theology or
its philosophy. when it preseribes for me ox denies me
a special form of religious observance, when it pretends
to regulate my morals and my manners, to Hmit my Ia-
bor or my expenditure, to fix the price of my merchin-
dise or the rate ot my wages.  With the coin which 1
do not owe it and which it steals from me it defrays the
expense of the persecution which it inflicts upon me,

Let us beware of the encronchments of the State,
and suffer it t be nothing more than a watch-dog.
Force and Justice.
[Pascal.}

Had we been able, we should have put force in the
hands of justice: but, as force, being a palpable qua-
lity, does nou suffer us to dispose of it at will, whereas
justice, being a spiritual quality, is thus disposable, we
have put justice in the hands of force; and thus we
call that just which people are forced to observe.

The Source of Exploitation.
[Voltaire.}

Ta: good politics has been found the secret of causing

no. longer go to the owner cf the spade, & am | 5, ¢ o die of hunger who, by cultivating the land,
o dispute the justice of inte- * sustsin the life of others.
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HE SOCIOLOGICAL INDEX is a classified weekly

catilogue of the most important articles relating wo

sociology, as well us to other subjects in which stu-
dents of sociology are usually interested, that appear in
the periodical press of the world.

’I‘fu: catalogue is compiled in the interest of no sect or
party, the choice of articles being governed solely by
their importance and interest,

The articles thus eatalogued are clipred from the pe-
riodicals and filed, and these elippings are for sale in ac-
cordance with the following schedule of prices:

Ordinury articles 15 cents each.
TR

Articles marked * . 30
Articles marked + . . . . 45 o
Articles marked § . . . . it -

Any person can obtain as many of these clippings av
may be desired by sending an order, accompanied by
the cash, to

Beng, R Tueker, Box i#12, NEw Yok Crty.

n ovdering, be sure to specify the CATALOGUE NUMBER
of the article desired, not its title simply.

COUPONS FOR ORDERING CLIPPING ).

To facilitate ordering and to make freguent remit-
tatiees of casi HONECEssUry, coupons are for sale 0 those
whe desire clippings,  Each of these coupoas is good
for a t3-cent article,  “Pwo coupons will proeure » 30.
cent article, throe n 45-cont geticle, and five o TH.cent
urticle.

Covrox Price-List,

One Coupon . $0.15
Beven Coupr s . 1.0
One Huedr o Conpons 12,50

Holder of coupons have only to till in the blanks
with n:ae and address, and the number of the article
wanted  Coupons thus filled out can be mailed, singly
or in uwantities, to Beajo R Tucker, and he will send
the de ired elippings in exchange for them,  Purchas.
ers ate strongly advised 1o use the coupons, thereby
saving time, trouble, sad money
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FINANCE.
The Financial OQutlook. By W. Bourke
Cochran,  North American Review, June.

1203, Something Further Concerning Money. By
Ellen Battelle Dietrick. Twentieth Century, June 1.
250 words.
~ 41208 Doez the Tountry Demand Free Coinage of
Silver? By A, C. Wisk. Arena, June. 11 pages.

*13%9. The Yuver Question. By F. A. Meredith,
Colorado Magazine, June. 3300 words.
INDUSTRIAL ORGANIZATION.

A Way Out for the Workman. By George C.
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By Joseph R. Buchanan. Golden Rule, June 3.
words.
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Gould. Chautauquan, June.

LAND. ;
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North American Review, June.
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28 pages.
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By Helen Campbell.  Arens, June, 6 pages,
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Mizzazine, May,
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t 1334 Frewlom in Dress. By Francis E. Russcll.
Asena, June,
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By i B. Andrews.  Yale Review, May. 15 puges.
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1320, A Paternalistic View as Compared with Vol.
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1289, The Guillotine  Conseiousness after decapita-
tion.  United Mine Workers Journal, June 1. 1400

words,
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Court, June 1. 235 wonils.

1291, Thought-Conception. By C. Staniland Wake.
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11301, Union for Practical Purposes.
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£1303. Cost and Expense. By Simon N. Patten.
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Editorial in Open
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$1309. Wealth. By A. P. Peabody. Andover Re-
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+1310. Iasanity and Genius. By Arthur McDonald.
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t1311. Modern Miracles (and Hypnotism). By E.
P. Evans. Popular Science Monthly, June. 5 pages.

+1312. ‘The Phenomena of Death in Battic. By
George L. Kilmer. Popular Science Monthly, June. 10
pages.

£1315.  Relation of Economic Conditions to Causes

of Crime. By Carroll D. Wright. Annals of the Ame-
rican Academy, May.

1319. Land and Money. Greenbacker vs. Single
Taxer. By Joian Davis. Joutraal of the Kuights of
Labor, Tune 1. 2500 words.

1321. Kendrick’s “Physiolzy »f the Senses.” Re-
view in N. Y. Sun, June 4. 3500 words.

+1327. Why Grow Old? By Dr. N. E. Yorke-Da-
vies. Popular Science Monthly, June.

*1829. Our National Health. By F. M. Oswald.
Chautanquan, June.

*1330. Demagogues.
Chautauquan, June.

$+1333. The Revival of Witcheraft.
Hart. Popular Science Monthly, June,
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ties in the United States from 1834 to 1864, especially
us to the origin of the Confederate States. Birming-
ham, Ala.: Roberts & Son. [8ve, cloth, 767 p., $3.50.]
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